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INCOME TAX (RETURNS) NOTICE 2011
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Subsidiary Legislation made under s. 30.

INCOME TAX (RETURNS) NOTICE 2011

(LN. 2011/075)
Commencement 2.6.2011
Amending Relevant current Commencement
enactments provisions date
LN. 2014/099  Form IT1P 1.7.2014
2015/099  Forms ITIP, IT1S 1.7.2015

In accordance with the provisions of section 30 of the Income Tax Act, 1
have issued the following notice—

Title.
1. This notice may be cited as the Income Tax (Returns) Notice 2011.

Forms specified for returns made in accordance with section 28 of the
Income Tax Act (Taxpayers other than companies to make returns).

2. The forms specified for the making of returns in accordance with section
28 of the Income Tax Act are as follows:
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H.M. GOVERNMENT OF GIBRALTAR Form IT1S
Ministry of Finance
Income Tax Office TAX RETURN 2015

(for the tax year 1 July 2014 to 30 June 2013}

- =1
¥ou are required by law to make a return of your assessabie Income. This form must be duly completed.
signed, with any within this form and submitted to
the Income Tax OfMice at 5t Jago's Stone Block, 331 Main Street, must be 30

June 2013 to coincide with the Lax year. If you require any assistance In compieting this form please contact
our OMces on Tel No. 200 T48T4 or by e-mall at seifemployeddoibraitar. gov.of
The 201472013 tax calculator can be found on the Glbraltar Government webalte

waw gibraltar gov glincometas

This tax return together with any tax due, must be received by no later than the

30th November 2015.
You will be charged a £30 penalty If your tax return is received late with further penalties accruing if
the fallure on late of tax will also apply.
DECLARATION
Ful Memo MC or Passport No.

Ploase tick the box applicable 1o you

Maming o from abovel Date of Binh

g M e _ 1.3

(T ORCLARE THAT 70 THE BT OF WY KNOWLEDOE AND SELIEF TV F ARTICULARS OFEN W T7ia Fomd
ARE CORRECT AND COMPLETE.

:Sm Date
i you make e feturn as Executor. Trusiee. Receiver elc . state In whal Capadtty and for whom made

F C Carreras
Commizsoner of iIncome Tax
1 Juty 2013

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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SECTION 1
INCOME & OUTGOINGS FOR THE YEAR ENDED 30 JUNE 2015

Trade, Business, Profession or Vocati

This seclion must be compieted by everyone wha B N receipd of ncome from a rade, business, profession of vocaton
INCluding parttmers ). Erter Me natuse of your Fade. profession eic. and the Dusiness name and acdness. Enter your
et profitioss for the "m”.mw“ For a new business, enier (Ne dale you COMMENced Iaang.

AR IMooens Sr Exponditise ASOount Sor e year snded 38 June 3978 svist be submilied.

]mum I [WW("“'!’

f you comrmenced Fadng dumg e
yoar ended 30 Aine 2013 piease shate
date o carmmencemert

CLE-T T

Net profit or (l0ss) 3 per accounts attached ii[Ili

Property Letting

Rents received from property stusted in Gibvallar ‘

F you own the property together wilth other Dertons Diease tiate whal percentage share you own.
An iIncome & Expenditure account for the year ended 30 June 2013 must be submitted.

Adoressjes)ofProperty 00000 What is your percentage share of the property?

P o et e, $00% |

il

Dividends & Trust Income
¥ you are in receipt of divicends or income from a Fust. ender e name of the trus!, company or olher. from which you
are recohing Mhis NCoMme and the net amount recehved

¥ this income iz recetved from abroad pieass aRach 3 opy of the dvcenAinuLl Come scheoule

Piease specty whether ihe NCome recetved Is rom dhidend(s) of trusis)

C—

(I IIIT]-6E T o
— S
T T IO g u I o |

|amounts recenved
¥ the pension I received rom aboad please altach a cogy of Pie yrary penson statoment

] CIOITITIT]-CI
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SECTION 1 _cont'd

[Enter any ofher Income recenved by you Tiat has nol been entiered elsewhers in this ©orm. I you am nonesdent.
receive mcome from Gitwallar and with 10 Claim for loWances you MUt declare your NCome rom all sources.
TCRIITg NCMme WK IS not sutiect 1o tar chargeatie n Gratar

[Give 48 el of S scuscs of By ncome.

Source

LTI

Gift Asd

Enter Qetat of any OF 2K paymEnts made AUNG e year
S Sy’ S, U P e ) Sstored chuis Woier B Nk AN S |

Name of Charity Amount Donated

I | [TTTT]-[I:

SECTION 2
EMPLOYMENT INCOME, BENEFITS & EXPENSES FOR THE YEAR ENDED 30 JUNE 2015

This section is gnly to be completed if you are also in receipt of income taxed under the PAYE system.

]rmnnnmummm-mn—-mmmm Fees, bonuses.
comminsions, Hos elc. should siso be Incluted.
1wmﬂmnmmm

[ I CEREEEERRO0
1 | EIO1T110-GE
[ P CENEEENERO0

Benetis paid by your empicyes I respedt of your privale and perIonal capenses. |
[Enter the total amount received o e total ‘tash equivalent amourt

ety Corfencts Carz_vans ang related henefits

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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SECTION 3
ELECTION FOR ALLOWANCES BASED SYSTEM ("ABS") OR GROSS INCOME
BASED SYSTEM ("GIBS")

| You may opt to pay tax either under the ABS or the GIBS. Please tick the relevant box

|

| I order 1o fully undemiand the condtions of your slecbon. Dioase ensure that you ad T torms and condBons for the GIBS.
- <

1] P

(=] |Bett
|Adowances Based System | Geoss Income Based System
im, (GIBS)

Has your spouse/civil partner opted 1o pay tax under the | |
Gross Income Based system?

IMPORTANT

It you have opled 1o pay tax under the ABS you must compiete Section 4
|1t you have opted 1o pay tax under the GIBS and you with this ofico, at assessment tme, 1D COMpare whech of|

!nm-mnmmhmmmmnnd

|1 you have opted to pay tax under e GIBS. you can sil benefit from a from your
ncome from e foliowng

Morigage intorest resel.

c made to an pension schome.

Premiums Dasd 10wl 0s a Ditvale health Insurance.
| you wish 1o claim for any of e above, please compiete the relevant sections.

SECTION 4
CLAIM FOR ALLOWANCES FOR THE YEAR 1 JULY 2014 TO 30 JUNE 2015

partner

[Ester your spouse’siavi parner's detalis If Sving with you of wholly maintained by you. ]

Date of Marmage Civil
First Name Maiden Name Date of Birth

pannershio
|Clsimea by (Please tick relevant box) Seif | l '
Chitgd Allowance

[Enter e Getais required for ary chid you wesh 10 caim. I ihe i was 16 years or over on 1 July 2014 and was 1 k]
| e education untll 30 June 2019 picase state name of school. coliege or universty. Piease provide proof from the |

|coiege or universty hevshe | atiending |

I [ | Hame of Bonoot, Callege |
Sumame First Name Date of Brth = mnmm}
+ ' 4 .
Claimed by (Please tick relevant box) Seit
! [ ==
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Nursery School Allowance
Iiﬁmm’ﬁumumm.mmu an rurery Gortar for he
Al school year
| Name of chid | Name of Nursery School _{
‘ | e |
|Claimed by (Please Bok relevant box) Seil
| i | partros
and
Give detalls of any paymerds you make under 3 court order oic. 1o your AN yOur
children f you are of divorced Proof of must be
I'mmn‘ yment 10 spouse/chil |Name '|'m' Paa l
T = -
Payment to children |
¥ you L3 at the of Socisl Securfly as
trancial asestance Fom e Social Assitance Fund, yOu may Cm for Iy Mowance
Fult name l Date of Birth
Spouse/Cve
| Claimed by (Ploase ok relevant box) Seit
Dependant Relatives
Subject o certain CONGIBONS you My Claim refief f YOu SUPEON OF Nelp SUNPOT YOUT WISoNTD Mother, your
tpoute' oVl partners widowed mother Or any cther relative who i Incapactiated by cid 30e of FfrmEy You can clarm
U 15 2 Maamum of to dopendants.
Rolationship 1o you Partioutars of other
Full name Date of Birth or 10 your Annusl Income ot rons who aiso suopor
SpouseiTivil pariner reintive
e
1mmmumm) | Seit ] [ [ J
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SECTION 4 cont'd

Healtn Insurance
¥ you pay lowards an ipolicy, scheme, soclety of lund Tor e DUrposes of providing health
TrLrance. you May claim this aliowance. Afty Changes must be by
Proof of June 2013 payment must be
Name of msurance Member or | Premium Payable|  Total Premium
Provider Sty Policy Mo per Month Payabie per Annum
Salf
Mortgage or Loan
W you andior your partner pay ‘of loan inferes! In respect of & property that you oCouDy
for residential DUIPOSES YOU May Claim an aliowance In respect of Me Interest paid.
A of mortgage/loan for the year ended 30 June 2013 must be
Address of Property
Mortgaged
Hame of Lender o
Date of Purchase interest Paid in yoar
Purchase Price Capital Paid in year
| Bpouses
Claimed by (Please Bck relevant box) Seir L= Jomnt
partner
Soclal
ncicate the type of CoNBUBON Pa Dy you by Cking Te Dox. I you pay sef or
CONAEONS you fe fequIred 10 record your e Soosl
Scheaue
¥ you require any aashiance On Matiers relating 1o Sooal phease Sectaon on Tel
{No. 20002737, emat: Qobratar gov.gl
Seit.Employed Veluntary Employee
|
Tax Credit for aged 00 years or over
You may apply for 8 tax credit If you are I receipt of camed INCOme and are 00 years of over.
I you are in receipt of income exceeding £2.000 per annum in respect of an you
are not eniitied ko this
Plonss snwwer Ves or No ko he 9 quesBons LLEBNO ¥ Veu plowes give deints
Are you curTently In receipt of an CCCUPAtoNal pENTICNARNUTt IN EXCess of
£2.000 por annum?
Wl you be an i the Raure?
Have you ever contributed Iowards any persion scheme of refrement
anruty
Has any empioyer. past of present ever contrButed Iowards any penmon
scheme of anrutty conlract on your Behall?
Have you ever recefved of will feceive 3 emo sum in lieu of a

Pieases note that If you give Incorrect INformation you will be personally llable to repay any tax credit
that Is allowed.

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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The 2014/2015 tax calculator can be found on the
Gibraltar Government website

www.gibraltar.gov.gi/fincometax

Calculation of tax payable for 2014/2013

Tax payable

Total tax payable for 201413

s Lees payments on 3ccount made during B year ended 30 Jure 2013

[E. ] Less any tan deducted 3t sowce (PAYE. dividend. rust subcontractors)
K |
| |

[ 4 Balance of tax due

IMPORTANT - Balance dur must be attached when submitling this retum.

Payments on account for 20152016

Ig Imummmn|mcmmnmmnm
n box 1)

| £ |wmnmwu:smmm“umuhmm

mbox I
[ | Payment aus by not tater than 30 June 2018 (s 20% of the amount
l‘ box 2)
is Iate 3 10°% Wil be an 20% will be charged 50

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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i%: Ministry of Finance TAX RETURN XXXX

Income Tax Office {for the tax year 1 July XXXX to 30 June XXXX)

Fom IT1C Qualifying Indmviduals

M ]

Jis |

You are required by law to make a retum of your assessable income. This form must be duly completed,
signed, bundled together with any relevant documents specifically requested within this form and submitted
to the Income Tax Office at St Jago's Stone Block, 331 Main Street, Gibraltar. Accounts must be prepared to

30 June XXXX to coincide with the tax year. If you require any assistance in completing this form please

contact this Office on Tel. No. 200 74874 or by e-mail at selfemployed@gibraltar.gov.gi

| This tax retisn must be received by not kater than the 30 November JOOOL |

You will be charged a £50 penalty if your tax return is received after the deadline with further
penalties accruing if the failure continues.

Calculation of tax payable for XXXXIXXXX

Tax liability for year XXXX/XXXX £|

Payment in respect of
any balance due must
be submitted with this Less payments made on account E|

Balance of tax due £

SECTION 1 - QUALIFYING CERTIFICATE DETAL S

Enter the details of your qualifying certificate here.

L

[Qualitying (High Net Worth) Individual

|
[Qualifying (Category 2) Individual |
|

[uaiitying Individual

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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SECTION 2 - INCOME ACCRUED IN, DERIVED FROM OR RECEIVED IN GIBRALTAR

This section must be compieted by all Qualifying (High Net Worth) Individuals and Qualifying (Category 2) Individuals
All income that is accrued in, derived from or received in Gibraltar must be entered here.
Please give details of the source of the ncome and gross amounts received

EmploymentDrecin’s Fees

Trade, Busness, Poiesson or Vocation

I
|
|
I I
I
I

L] ]
L] ]
HE
HE
L] ]
L]

Lofo]
[o]e]
Lofo]

o]

[o]o]

Lo]]

SECTION 3 -INCOME RECHEVED OUTSIDE GIBRALTAR

This section must be completed by all Qualifying Individuals. Qualifying (Category 2) Individuals may also elect to
complete this section. All income that is received outside Gibraltar must be entered here

Please give details of the source of the income and gross amounts received

Em Fees

_ | Ll I 1T T TP T f-[efo]
Trade, Busmness, Profession ar Vocation

_ | LT 1T TP §-felef
Pensons
I _ | LCLILTTTTTT-[e]e]
[ | [ELITTTTTT]-[efo]
Dedends

| LT T LT[ [ofo]

DECLARATION
| | |
Resdential Address Date of Bath
I |
E-mai Address T e No.

Name of your representative m Gibralkar (if applcable)

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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# H.M. GOVERNMENT OF GIBRALTAR Form IT1P
Ministry of Finance
Income Tax Office

TAX RETURN 2015/2016

Important Notes
You are required by law to make a return of your assessable income. This form must be duly
completed, signed, bundled together with any relevant documents specifically requested in
this form and submitted to the Income Tax Office at St Jago's Stone Block, 331 Main Street,
Gibraltar.

| This Tax Return must be received by no later than the 30th November 2015. }

You will be charged a £50 penalty if your tax return is received late with further penalties accruing if the
failure continues after this date.

This Tax return is split into 4 sections as follows:
Section 1

INCOME EARNED FOR THE YEAR ENDED 30th JUNE 2015

Section 2
ELECTION FOR ALLOWANCE or GROSS INCOME BASED SYSTEM

Section 3
CLAIM FOR ALLOWANCES & DEDUCTIONS FOR THE TAX YEAR 1st JULY 2015 to 30th JUNE 2016

Declaration

IF THERE ARE ANY CHANGES DURING THE TAX YEAR ENDED 30 JUNE 2016 THAT AFFECTS YOUR
ENTITLEMENT TO THE DEDUCTIONS AND ALLOWANCES CLAIMED HEREIN, YOU ARE ADVISED TO
CONTACT THIS OFFICE IMMEDIATELY.

Telephone: (00330) 200 74524 Emall: payeggibraltar gov.gi

F C Carreras
Commissioner of Income Tax

st July 2013

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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SECTION 1
INCOME EARNED FOR THE YEAR ENDED 30 JUNE 2015
mmhhummglm.

1 - Employment

[ s ] [ spomecipane |

HName

I
I
I
I |- Lele] | gan
I
I

2- Benefits from Employment

inchude amourts - andior " respect of privalo and personal erpenses. |

L | SpouneiOnS partner
Amount n---r_uul At Tax paid by Employer
Lite irsurances andior
Aty I | | | | | |
Private medical Feurance

3 - Trade, Business, Profession or Vocation

[This section must be compioted by everyone who i In recopt of income from a rade,
|Onciuoing part-timers). Enter the nature of your trade, annwmmmmmm

profuacss for the year enced 30™ June 2015
An Income and the year ended 30 June 2013 must be submitted.

| Beit | | partner

I |
el | |
I I

1-Le1:]

Mature of Businoas

]
|
]
]

|- [

4 - Property Letting
i you andior your spouse recefve rental income from property sthusted In Gibraltar. please enler the address of the property]
Em“mmmm
Acirossios) of Property Rents recefved ty? " share of property
bad )
Spouse %
Seif & Socuse
| Sett | | se partner 1
Net ert ecened | 5 0 1 [ goo

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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g00

|- [=]=]
|
| -Lele]

|
I
I
I I
I
I
I

6 - Dividends & Trust |

M you afe in receipt of dividonds of Income from a brust, enter the name of the ust, company o ofher, fram which you arne|
receiving this Income and the net amount frecetved.

.um'mmm”:.—,,"- ! Income —
- |
TR T | Noo
7-E in Employment

L e oy ¥OU SNA/OF Your spoURe 0 dubes of your 1
O ][ m C
| | Rooll )
| | | | 0O | |
EECRURRIN T T

Erter any cther income received by you andior your spouse hat has not been entered sisewhere In his form. If you are non.
resident, receive Income om Gitraitar and wish 0 claim for alowances you must declare your income from al sources |

[ Sett | [ pantner |
sowce I .| |
oros I Lol | |-[2]-]
Tax Doduced I Ll | - Lele]
9 - Gift Aid

detalls of any gift made year. This only apples. made to under
Om Akt Scheme.

| senr | | /Civil partner

Mame of Chartty | | | |

[ |-CT] J-Lele]

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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SECTION 2

ELECTION FOR ALLOWANCES BASED SYSTEM ("ABS") OR GROSS INCOME
BASED SYSTEM ("GIBS")

——_YOu MmAy ot 10 PaY 1aX either under the ABS or the GIBA. Pisase Uck the relevantbox,
in orcer 1o fully understand the condilions of Your sloction, Dloase ensure hat you read the termes and condmons for the GIBS.

| Those are e Goverrment websito at www.
Se# Spouse/Civil partner
ABs) D (GiasS) ABS) D 1B S)
Asowance Based Gross Income Asowance Based Gross ncome
System Basead Systemn Systemn Baseq Systemn
SECTION 3
CLAIM FOR ALLOWANCES FOR THE YEAR 1 JULY 2015 TO 30 JUNE 2016
iy s optest to ax tax under the ABS you must complle Sectisn.
Imm“u-hmummm-“ml from your Income from
the following:
Mortgage Interest relief - please complete Section 19
L a private - please complete Dection 20

10 - Spouse/Civil partner Allowance
wmmmmtmmmammnmlmnW¢mﬂ
detats under Section 12
First Name Maigon Rame Gae of Grth Dale of arrage |
Clmmed by (Please tick relevant box) I S I | S I I

11 - Child Allowance

Enter the details required for any child you wish 1o caim. If over the age of 16 please provide proof of the Caoliege of

s afendng

Frst Name o= Damormumn | MM O SR BOAG0 X | income in own riont
Clarred by (Please Sck relevant box) I Sew | |m| I

12 - Alimony and Mai

aetabs of any payments you make under a ete, to your mmmm1
are of diverced
Payment to spouse/civil partner
e Ameurst P | “Lele]
Payment to children

Name of Crid Date of Brtn Amount Pakd
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13 - Nursery School Allowance
Ty Claim for this f you have an nursery schodl in Gibraltar for the full
year.
A certificate of attendance from the nursery school must be submitted
Mame of chisd Name of Nursery Gchool
Spouse/Civil
Clamed by (Please bok relevant box) Sed | [ I |
14 - Disabled Individual Allowance
who s ot i of Socal an and receive financial
from e Sodal und, you may ciaim for this alowance
Ful rame Date of Brth
Claimed by (Please Bick relevant box) | Gt I I ml I

Subject 1o cortan conciions you May clakn relief It you SUDEOM o NOID SUDDoM your mother, your
mother or any other relalive who is InCapaciiated by oid age Of INfirmity. YU Can Claim up 10 & Maxkmum of two dependants.
of cther
10 you o 10| of ¥
Full name Date of Birth your At persons who aiso
suppon refatve |
‘SpouseCivil
Clared by (Please ick rebevant box) So¥ I [ . I I

16 - Low Income Eamers Allowance

I Tobe i

e tax yoar 158 July 2014 o 30 June 2013 is £15.200 of less I

St |

[

I |- L]
— |- []]

I

I

Spouse/Chl parner |

I |- L]
I |-l
Jiele] | J<l=le]
|-LL] |-}

Piease note that If y your Income there could be an under deduction of Lax which will
come to light when your for the year 2013/

rGross)

Arry otrer profits or

Total estimated

A7 - Special Deduction for Senior Citizens

e —

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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18 - Tax Credit for persons 60 yrs or over

Fiease anawer o3 of o 10 The Toliowing Quentons. Selt Spouse/Civil
partner

Are you currently n receipl of an cooupational penEon'anruty I excess of £2.000 per
{arrum?

| rony m CPedit I you e In receipt of oarmed Incorme Bnd are 0 yoars OF Oves 1
M yOou are In fecent of INCoMe exceeding £2,000 DET AN IN FESHECT Of 3N CCCUDANON DENLION/ANNULY YOu are Not ertbed 10|
s credit.

Wil you be an n the hiwe?

Have you ever cONFbuled towards any Denaion sCheme o retPement armulty contract?

retrement annulty contract on your behalf?

Have you ever recefved o will receive 3 Ump sum in Beu of a pension annuly 7

lm.ﬂ“'!ﬂ“ you will cpay any tax credit that is allowed.
19 - Mortgage or Loan
1 you andior your partner pay a property Mat you ocougry for residential
you claim In respect of the interest paid.
hmnn‘gﬂmmmummummﬂmum
Address of Property
Mertgaged
Nmma of Lander Amount of Loan
Date of Purchase Interest Paid in year
Purcnase Price | | | Capital Paid in yoar
Claimed by (Please Bok relevant box) | Sel? | |l . | | Sont | l
partner
20 - Health Insurance
I you pay palicy, scheme, soclety of fund for the of you
clalm s alowance Must be upporied ovidenoe
1o a claim for health Insurance must be with evidence

Name of insurance Provider | Date of Polcy MemberPolicy No.

21 - Social Insurance

Indicate the type payabie for the year by box. Details of selt.empioyed or voluntary
L]

nhe not form, ploase
Income Tax secton on Tel. No. 200 22737
Contridutions Schedule
Sett
Picase tick as —
Approprate Spouse Tl
partner
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DECLARATION

[ SELF ]
Full Name WC No. or Passport No.
Please tick the box applicable to you
c c — (- = = |
Civil
Married Single Divorced  Separsted  Widowed
Address Date of birth

l

= J —

| DECLARE THAT TO THE BEST OF MY KNOWLEDGE AND BELIEF THE PARTICULARS GIVEN ON THIS
FORM ARE CORRECT AND COMPLETE

Signature: Date:

| SPOUSE/CIVIL PARTNER |
(TO BE COMPLETED IF IN RECEIPT OF INCOME)

Full Name VC No. or Passport No.

|
n Co |

| DECLARE THAT TO THE BEST OF MY KNOWLEDGE AND BELIEF THE PARTICULARS GIVEN ON THIS
FORM ARE CORRECT AND COMPLETE

Signature: Date:
if you make the return as E T Receiver etc., state in what capacity and for whom made.
Name of person you have signed for: Capacity:
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Income Tax Office Form ITT

Trusts tax return eppscabie for years of assessment endiing after1 Jamsary 2011)

Important notes and guidelines

WHO NEEDS TO FILE A RETURN?

This retum needs to be completed by trustees of a trust:
- that is in receipt of income which is chargeable to tax under the Income Tax Act 2010 ("the Act"); or
- has one or more beneficiaries ordinarily resident in Gibraltar.

Every professional trustee is required to make a declaration identifying any trusts, of which they are
trustees, which is not required to file a retum by virtue of both the trust and its beneficiaries not having a
liability to tax under the Act.

WHO IS A PROFESSIONAL TRUSTEE?

A professional trustee is either:
- atrustee licensed underthe Financial Services (Investment and Fiduciary Services) Act 1989; or

- a person who under the Financial Senices (Investment and Fiduciary Services) Act 1989 is exempted
from the requirement to obtain a license to act as a trustee.

HOW ARE TRUSTS TAXED?

In accordance with the provisions of sections 11 and 13 of the Income Tax Act 2010 (“the Act"), the trustees
of a trust resident in Gibraltar shall be liable to tax, at the standard rate of 30%, in respect of any taxable
income accruing in or derived from Gibraltar.

WHEN IS A TRUST RESIDENT?

A trust is resident in Gibraltar if it has one or more beneficiaries that are ordinarily resident in Gibraltar. Any
individual who has Category 2 status in accordance with the Qualifying (Category 2) Individuals Rules 2004,
or the spouse or a child of that individual in respect of whom an election has been made under rule 11 of
those Rules, shall provided the election has not been either withdrawn or become invalid, be deemed to be
non-resident.

Under the Act any trust in receipt of income accruing in or derived from Gibraitar is a resident trust. Section
13(4) of the Act exempts a non-resident trust in receipt of income accruing in or derived from Gibraltar from
further tax on that income, provided that the income has suffered tax underthe Act.

WHAT HAPPENS IF A RETURN IS NOT FILED?

Any trustee that fails to comply with the filing requirements will be liable to penalties in accordance with the
provisions of section 65 of the Act

HOW TO MAKE THE RETURN AND WHEN?

Those trustees that are required to file a retum are to do so by not later than the 30 November immediately
following the end of that year of assessment. A 'full and complete’ retum needs to be made and for the
purposes of the Act this includes this form, together with any additional documents and payments of tax,
specifically requested within it.

Those professional trustees that are required to make a declaration in respect of any trusts, of which they
are trustees, which is not required to file a retumn by virtue of both the trust and its beneficiaries not having a
liability to tax under the Act are required to file this declaration by not later than the 30 November
immediately following the end of that year of assessment.

F C Caveras
Commissioner of iIncome Tax
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Page 2
Important notes and guidelines (contd)

This form and any others specifically requested within it are to be completed, signed and bundied together
for submission to the Income Tax Office at St. Jago's Stone Block, 331 Main Street, Gibrattar. These forms
can be downloaded from the Government of Gibraltar website - www.gibraltar.gov.gi.

If you require any assistance in completing any form please contact this Office on Tel. Nos. 200 74874 or by
email at selfemp@gibraltar.gov.gi.

HOW TO FILL IN THE RETURN?

If you are not a professional trustee then please complete Section A, the checklist in Section C to ensure all
documents required for a full and complete retum are being duly filed and finally sign the declaration in
Section D.

If you are a professional trustee then please complete Section B, the checklist in Section C to ensure all
documents required for a full and complete retum are being duly filed and finally sign the declaration in
Section D.

WHAT ARE THE RELEVANT

MAIN RETURN
Form ITT Trusts tax retum

SUPPLEMENTARY FORMS

Form ITT-A Non-professional trustees: individual supplementary trust tax retum
Form IT1-B Professional trustees: individual trust tax retum

Form ITTC Retum of distribution to beneficiaries

Form ITT-C(1) Continuation sheet for details of distribution received by beneficiaries
Form ITT-D Continuation sheet for details of trustees

Form ITT-E Continuation sheet for details of beneficiaries

Description of specific trusts referred to in the Act

A discretionary trust is one which gives the trustees the power to both manage assets and decide on the
distribution or income and/or capital to the beneficiary or beneficiaries.

An accumulation trust is a type of discretionary trust, particularly set up for children, in which the income is
either accumulated or applied for the maintenance, education or benefit of a beneficiary or benficiaries, until
these reach a particular age, nomally not more than 25.

A bare trust is one in which the beneficiary or beneficiaries has a right to both income and capital, and is
also entitled to actual ownership and control of the trust property. Although there are trustees these are
effectively only nominees and must act according to instructions received from the beneficiary or
beneficiaries.

The beneficiary of a bare trust is not required to file a retum under the Act in instances where the

Commissioner is satisfied that this beneficiary has either already filed a return under sections 28 or 29 of
this Act or has no income chargeable to tax under this Act.

Period covered by this retum

This retum covers the following year of assessment:

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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SECTION A

Non-professional trustees - resident trust(s)

Trust information

Taxpayer reference number I:\

Type of trust - please place an 'X' in one of the relevant boxes:

Discretionary trust [:l Accumulation trust [:l

Other I:[ Please specify | |

Name

Purpose or nature of trust (if applicable)

Calculation of tax due

Place an 'X' in the box provided indicating that you are submitting accounts
for the period covered by this retum. I:l

Total taxable income of trust £ :n

This should be the taxable income of the trust accruing in or derived
from Gibraltar
box 1 multiplied by 30%

Tax due at standard rate of tax (30%) A :

Place an X' in the box provided indicating that you are enclosing a cheque for
the payment of the tax due. |:|

If bax 2 above indicates an amount of tax due then please enclose a cheque made
payable to the ‘Government General Account' for this amount

Details of trustees

The full name and residential or registered address (in the case of a company) of each of
the trustees. If there are more than 4 trustees then please put an 'X' in the following box
indicating that you will be attaching continuation sheet(s) (Form ITT-D) accordingly D

ame |
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Details of trustees (contd)

> b =
o =9 [=3
=} (=9 [=9
@ a a
0 ] ']
0 "] ]

Details of beneficiaries

The full name and residential or registered address (in the case of a company) of each of
the beneficiaries. If there are more than 5 beneficiaries of the trust then please put an "X' in
the following box indicating that you will be attaching continuation sheet(s) (Form ITT-E)
accordingly. D

|

b d > > > >
o o o o o
o o o (=9 o
a a a a @
» ] » » ]
» ] » ] ]
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Details of distribution made

If the trust has made a distribution duning the year of assessment covered by this retum, please
complete box 3 below.

Amount distributed by trust £

Place an "X' in the box indicating that you are attaching a return of distribution in respect
of the beneficiaries (Form ITT-C).

Filing of supplementary trust tax retums - Form ITT-A

If you are trustee of more than one resident trust then you will need to submit a supplementary
trust tax return (Form ITT-A) for each of these other individual trusts disclosing information and
details about those particular trusts.

Please state for how many other resident trusts you are a trustee. |:|

Place an X' in the box provided indicating that you are attaching the corresponding
number of additional supplementary trust tax returns (Form ITT-A).

SECTION B (Part 1)

Professional trustees - resident trust(s)

Filing of trust tax retums - Form ITT -B

You are required to complete a trust tax return for each of the resident trusts for which you are
atrustee.

Please state for how many resident trusts you are a trustee. l:’

Place an ‘X' in the box provided acknowledging that you are attaching the relevant
number of trust tax retums (Form [TT-B) to this return.

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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SECTION B (Part 2)

Professional trustees
Compliance & completeness declaration

Under section 28(4) of the Act the trustees of a trust shall not be required to file a retum if
neither the trust or its beneficiaries have a liability to tax under the Act.

Under section 28(5) of the Act every trustee of a trust, that is required to fie a return due to
both the trust and its beneficiaries having a liabiity to tax under the Act, must make a
declaration to this Office (by placing an 'X' in the boxes provided) confirming the following

1. | am not the trustee of any trusts that have failed to comply with the

2. 1 confirm that all trusts for whom | am a trustee, that are required to file a return

WARNING - AN INCORRECTDECLARATION IS AN OFFENCE UNDER THE ACT AND YOU
WILL BE LIABLE TO A PENALTY UNDER SECTION 66

This section should be used as a checklist to ensure you are filing all the necessary
forms that are required in order for your return to be full and complete.

Non-professional trustees should use the checklist in Part 1, whilst professional
trustees should use the checklistin Part 2.

1. Are you submitting accounts for each of the trusts for which you are

making a return? ’:m

If NO, then amange to provide a set of accounts for each of the trusts for which you
have made a return. Your retumy(s) will not be considered "full and complete’ unless
trust accounts are filed.

2. Are you the trustee of more than one resident trust? [:m

If YES, then please ensure that you are attaching to this retumn a Form ITT-A for
each resident trust for which you are a trustee in addition to the trust included in
Section A of this return.

3. Is there an amount of tax due as per box 2 of the return? I:m

IT YES, please ensure you are aftaching a cheque made payable to 'Govemment
General Account' for this amount. Cheques should also be attached in respect of
any additional resident trusts referred to in (2) above, which have an amount of tax
due per their individual retums

requirements of section 28(5) of the Act; and D

in accordance with this Act, have been included with this return. D

SECTION C - CHECKLIST

PART 1 - NON-PROFESSIONAL TRUSTEES
Please place an X' in each relevant box
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PART 1 - NON-PROFESSIONAL TRUSTEES (contd)
4. Does the trust have more than 4 trustees? ]:m

ITYES, please ensure that you are attaching to this retum a Form ITT-D. If any of the
additional trusts referred to in (2) above have more than 9 trustees then please also
attach Fom ITT-D to each individual return, indicating the trust's name clearly on
each continuation sheet.

5. Does the trust have more than 5 beneficiaries? I:m

IT YES, please ensure that you are attaching to this retum a Form ITT-E. If any of the
additional trusts referred to in (2) above have more than 9 beneficiaries then please
also attach Fomm ITT-E to each individual retum, indicating the trust's name cleary
on each continuation sheet

6. Has the trust made a distribution in the year of assessment? l:m

If YES, please ensure that you are attaching to this retum a Form ITT-C. If any of the
additional trusts referred to in (2) above have made a distribution in the year of
assessment please attach a Form ITT-C to each individual retum.

PART 2 - PROFESSIONAL TRUSTEES
Please place an "X’ in each relevant box
1. Are you submitting accounts for each of the trusts for which you are

making a return? m

It NO, then arange to provide a set of accounts for each of the trusts for which you
have made a return. Your retum(s) will not be considered 'full and complete’ unless
trust accounts are filed.

2. Are you the trustee of more than one resident trust? ]:m

If YES. then please ensure that you are attaching to this return a Form ITT-B for
each resident trust for which you are a trustee.

3. Is there an amount of tax due for each of the trusts for which you are Y
filing a return in (2) above? ‘:m

If YES, please ensure you are attaching a cheque(s) made payabie to 'Govemment
General Account' for the amounts as per each of the individual trust retums refemed
toin (2) above, which have an amount of tax due per their individual returns.

4. Do the trusts on behalf of which trust tax retums have been submitted - m
have more than 9 trustees? .

IT YES please ensure that you are attaching a Form ITT-D to each individual trust
return, indicating the trust's name clearly on each continuation sheet

5. Do the trusts on behalf of which trust tax retums have been submitted - m
have more than 9 beneficiaries? .

If YES please ensure that you are attaching a Form ITT-E to each individual trust
return, indicating the trust's name clearly on each continuation sheet.

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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7. Have you completed the declaration (Section B - Part 2) in respect of
compliance & completeness?

IT NO, please complete the declaration since failure to do so will result in the retum
being incomplete and penalties being incumed in accordance with the provisions of
section 65 of the Act. Furthemmore if found to be incomect you may also incur
penalties under section 66 of the Act in repsect of a false declaration being made

WARNING

Page 8

v I

SECTION D - DECLARATION

Providing false information in this tax retum or the concealment of any part of the trust's
income and therefore the resulting tax payable, can lead to a penalty in accordance with

either sections 65 or 66 of the Act.

| declare that the information contained in this tax return is comrect and complete to the

best of my knowledge and belief.

Signature

A photocopy of a signature is not acceptable

Name (in capitals)

Designation

Date

| |

Any person signing this declaration must be authorised to sign on behalf of the trust
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Income Tax Office Form ITT-A

Non-professional trustees: individual supplementary trust tax returm

Non-professional trustees - resident trust(s)

Period covered by this retum

This return covers the following year of assessment:

R,

Taxpayer reference number | |

Type of trust - please place an "X' in one of the relevant boxes:
Discretionary trust D Accumulation trust D
Other D Please specify I |

Name

Purpose or nature of trust (if applicable)

Calculation of tax due

Place an 'X' in the box provided indicating that you are submitting accounts
for the period covered by this retum. l:l

Total taxable income of trust £ :n

This should be the taxable income of the frust accruing in or derved
from Gibraltar
box 1 multiplied by 30%

Tax due at standard rate of tax (30%) A

Place an 'X'in the box provided indicating that you are enclosing a cheque for
the payment of the tax due. I:'

If box 2 above indicates an amount of tax due then please enclose a cheque made
payabie to the 'Government General Account’ for this amount

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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Details of frustees

The full name and residential or registered address (in the case of a company) of each of
the trustees. If there are more than 9 trustees then please put an 'X' in the following box
indicating that you will be attaching continuation sheet(s) (Form ITT-D) accordingly.

Page 2
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Details of beneficiaries

The full name and residential or registered address (in the case of a company) of each of
the beneficiaries. If there are more than 9 beneficiaries of the trust then please put an X' in
the following box indicating that you will be attaching continuation sheet(s) (Form ITT-E) [:]
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Details of distribution made

If the trust has made a dstribution during the year of assessment covered by this retum, please
complete box 3 below.

Amount distributed by trust S

Place an X' in the box indicating that you are attaching a return of distribution in respect
of the beneficiaries (Form ITT-C).

WARNING

Providing false information in this tax retumn or the concealment of any part of the trust's
income and therefore the resulting tax payable, can lead to a penalty in accordance with
either sections 65 or 66 of the Act.

| declare that the information contained in this tax return is correct and complete to the
best of my knowledge and belief.

Signature

A photocopy of a signalure is not acceplable

Name (in capitals)

[ |

Designation Date

| | | |

Any person signing this declaration must be authorised to sign on behaif of the trust
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Income Tax Office Form ITI-B

Professional trustees: individual supplementary trust tax retum

Professional trustees - resident trust(s)

Period covered by this retum

This retum covers the following year of assessment:

BT

Trust information
Taxpayer reference number |:|

Type of trust - please place an 'X' in one of the relevant boxes:
Discretionary trust D Accumulation trust D
Other [:l Please specify | ‘

Name

Pumose or nature of trust (if applicable)

Calculation of tax due

Place an 'X' in the box provided indicating that you are submitting accounts
for the period covered by this retum. D

Total taxable income of trust £|:n

This should be the taxable income of the trust accruing in or derived
from Gibraltar
box 1 muitiplied by 30%

Tax due at standard rate of tax (30%) S -

Place an X' in the box provided indicating that you are enclosing a cheque for
the payment of the tax due.

If bax 2 above indicates an amount of tax due then please enclose a cheque made
payable to the 'Government General Account' for this amount

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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Details of trustees

The full name and residential or registered address (in the case of a company) of each of
the trustees. If there are more than 9 trustees then please put an "X in the following box
indicating that you will be attaching continuation sheet(s) (Form ITT-D)

Page 2
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Details of beneficiaries

The full name and residential or registered address (in the case of a company) of each of

the beneficiaries. If there are more than 5 beneficiaries of the trust then please put an "X in

the following box indicating that you will be attaching continuation sheet(s) (Form ITT-E)

accordingly. |:|
|
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Details of distribution made

Declaration

If the trust has made a dstribution during the year of assessment covered by this retum, please
complete box 3 below.

Amount distributed by trust £

Place an 'X' in the box indicating that you are attaching a return of distnibution in respect
of the beneficiaries (Form ITT-C). D

WARNING

Providing false information in this tax retumn or the concealment of any part of the trust's
income and therefore the resulting tax payable, can lead to a penalty in accordance with
either sections 65 or 66 of the Act.

| declare that the information contained in this tax return is correct and complete to the
best of my knowledge and belief.

Signature

A photocopy of a signature is not acceptable

Name (in capitals)

Designation Date

|

| | )

Any person signing this declaration must be authorised to sign on behaif of the trust
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INCOME TAX (RETURNS) NOTICE 2011
This version is out of date

Forms specified for returns made in accordance with section 29 of the
Income Tax Act (Companies to make returns).

3. The forms specified for the making of returns by companies in
accordance with section 29 of the Income Tax Act are as follows:

Ministry of Finance Page 1
Income Tax Office Form CT1

Corporate Tax Return for accounting periods ending on or after 1 January 2011

Important notes & guidelines

In accordance with Section 29 of the Income Tax Act 2010 ("the Act"), every company which has assessable income
that is liable to tax in Gibraltar, is required to make a full and complete return of its income by the filing date. A return
must be submitted even if there is no tax to pay in respect of the period covered by the return. For the purposes of
the Act a full and complete return includes a Corporate Tax Return form, accounts, tax computations, payment of tax
due and any other document specifically requested in this form.

The filing date is 6 months immediately following the month in which the accounting period ended. Those companies
that are eligible under the provisions of Section 30(1)(c) of the Act to file unaudited accounts are to submit these
accompanied by an independent accountant's report. For the purposes of making a full and complete return, an
independent accountant's report is a report to the effect that the accounts have been drawn up in accordance with
the Act.

Those companies that are required under the provisions of Section 30(1)(b) of the Act to file audited accounts should
ensure that these are filed by no later than 9 months immediately following the month in which the accounting period
ended (3 months following the filing of unaudited accounts), together with a Form CT1A if the company's tax liability
per the audited accounts differs to the liability reported in the unaudited accounts.

Any company that fails to comply with the filing requirements set out above will be liable to penalties as laid
out in Section 65 of the Act.

This form is to be completed (either on-line or handwritten), signed and bundled together with the relevant
documents for submission to the Income Tax Office at St. Jago's Stone Block, 331 Main Street, Gibraltar. If you
require any assistance in completing this form please contact this Office on Tel. Nos. 20074889 / 20074915 or by
email at income.tax@gibraltar.gov.gi.

Company information

Taxpayer reference number |:| Incorporation number |:|
Reference number of any notifiable arrangement or proposal |:|

Company name

Registered office address

(if this has changed since initial registration please update accordingly)

Accounting period covered by this return

This return covers the following accounting period:

from (dd/mml/yyyy) to (dd/mml/yyyy)

F C Carreras

Commissioner of Income Tax

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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Amendment of existing details

INCOME TAX (RETURNS) NOTICE 2011

This version is out of date

Page 2

Please provide the following information if there have been any changes to the company or its

representative (auditor/accountant, lawyer, etc.) since initial registration.

If there have been no changes then please put an 'X' in the following box

Company name (including trading name / abbreviation used)

[]

The company's trading address (the principal place of the business)

Nature of the business undertaken (including the source of the income)

Other matters (including any change in ownership, cessation of trade, etc.)

Telephone number Fax number Email

Representative name (in capitals)

Profession of representative (if applicable)

Address:

Telephone number Fax number Email

If this representative also acts for the company in respect of its PAYE tax

responsibilities, please put an 'X" in the box provided.

Please notify this office in writing of any other details of either the company or its representative that are
pertinent to its tax affairs which may not have been requested above. This office will not accept

responsibility for any matters arising from the non-disclosure of this information.

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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Page 3
Total turnover reported as per accounts £

If your company is a bank, building society, insurance company or any other similar entity that does not
have a recognised turnover in the accounts, please utilise the income arising from the principal trading
activity.

Classification under Section 30(1)(b) and (c) Audited Unaudited
Type of accounts to be filed

If you are required to file audited accounts by virtue of Section 30(1)(b) and are now filing
unaudited accounts together with this return, your corporation tax computation based on the

audited accounts may differ to the tax liability previously disclosed. In these instances a Form
CT1A will need to be filed together with the audited accounts.

If you are filing audited accounts within 6 months immediately following the month in which
the accounting period ended, then please place an 'X' in the following box. |:|

Calculation of tax due/refundable

Tax liability as per tax computation £|

If the computation shows a loss for the period please enter nil in box 1.

Payments on account Enter year
wFebay || 1 B
saget [ ] o] B

Balance of tax due/refundable (cheque must be enclosed) £

Return of dividends - notes

If no dividend has been paid for the accounting period covered by this return then
please put an 'X' in the following box.

If a dividend has been paid in the accounting period covered by this return then please
complete boxes 6 and 7 below.

Net dividend per accounts £| n

Total number of issued shares per accounts

(Should agree to the Return of dividend - Form CT2)

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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Checklist for documents required for a full and complete return

INCOME TAX (RETURNS) NOTICE 2011
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Page 4

Please put an X' in the appropriate boxes indicating which documents you are attaching to this return.

Company accounts |:|
Tax computation |:I

Are there employee emoluments charged in the company accounts and is the company's accounting
period not co-terminus with the 30 June (YES/NO)?

If 'YES' then please provide the reconciliation requested below. I:l

A reconciliation of total employee emoluments as per the accounts to Employer's
Annual Statement, Declaration and Certificate (Form P8) |:|

(No reconciliation will need to be provided if there are no employee emoluments charged in the company accounts
or if the company's accounting period is co-terminus with the 30 June)

Cheque for balance of tax due

O

If box 5 on the previous page (calculation of tax payable/refundable) indicates a balance of tax due please enclose
a cheque made payable to the Government General Account for this amount.

IMPORTANT

Failure to submit any documents requested above will result in this return not being full and complete.

Additional information supporting company accounts

Please put an X' in any of the following boxes indicating which of these have been charged in the
company accounts. Please povide a breakdown or analysis of the charge to expedite our examination of
these accounts.

Management fees |:| Legal & professional fees |:| Consultancy fees |:|
Travel costs |:| Entertainment expenses |:|

Although not providing the breakdowns or analyses requested above will not result in your return being incomplete, this
may nevertheless delay the examination of these accounts since this information may need to be requested upon receipt
of the company accounts.

Declaration

WARNING

Providing false information in this tax return or the concealment of any part of the company's profit and
therefore the resulting tax payable, can lead to a penalty in accordance with Section 66 of the Income Tax
Act 2010.

DECLARATION

| declare that the information contained in this tax return is correct and complete to the best of my
knowledge and belief.

Signature

A photocopy of a signature is
not acceptable

Name (in capitals)

Designation Date

Except where a liquidator or administrator has been appointed, any person signing this
declaration must be authorised to sign on behalf of the company

© Government of Gibraltar (www.gibraltarlaws.gov.gi)
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Ministry of Finance Form CT1A
Income Tax Office

Revised calculation of tax payable/refundable based on audited accounts

for accounting periods ending on or after 1 January 2011

When do you need to use this form?

If you are required to file audited accounts by virtue of Section 30(1)(b) of the Income Tax Act 2010 and have filed
unaudited accounts together with your return, your tax computation based on the audited accounts may differ to the
tax liability previously disclosed. In these instances this form will need to be filed together with the audited accounts.

Revised calculation of tax due/refundable

Tax liability as per tax computation - Form CT1 £| n

Tax liability as per tax computation based on audited

accounts £| n

If the computation shows a loss for the period please enter nil in box 2.

box 1 minus box 2

Net difference in company's tax position

This is the net difference between the tax liability per the original tax computation
that was filed based on the unaudited accounts and the tax computation based on
the audited accounts.

Balance of tax due/refundable £ n

Cheque for balance of tax due
If box 4 above indicates a balance of tax due please put an X" in the following box and enclose a cheque made D
payable to the Government General Account for this amount.

Declaration

WARNING - Providing false information in this return or the concealment of any part of the
company's profit and therefore the resulting tax payable, can lead to a penalty in accordance with
Section A6 of the Income Tax Act 2010

DECLARATION - | declare that the information contained in this form is correct and complete to
the best of my knowledge and belief.

Signature

A photocopy of a signature is not acceptable

Name (in capitals)
| |

Designation Date

Except where a liquidator or administrator has been appointed, any person signing this
declaration must be authorised to sign on behalf of the company

F C Carreras
Commissioner of Income Tax
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