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_______________________ 

 
In accordance with the provisions of section 30 of the Income Tax Act, I have issued the 

following notice– 

 

Title. 

 

1.  This notice may be cited as the Income Tax (Returns) Notice 2011. 

 

Forms specified for returns made in accordance with section 28 of the Income Tax Act 

(Taxpayers other than companies to make returns). 

 

2.  The forms specified for the making of returns in accordance with section 28 of the Income 

Tax Act are as follows: 
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Forms specified for returns made in accordance with section 29 of the Income Tax Act 

(Companies to make returns). 

 
3. The forms specified for the making of returns by companies in accordance with section 29 

of the Income Tax Act are as follows: 
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Ministry of Finance Form CT1A

Income Tax Office

for accounting periods ending on or after 1 January 2011

£ 1

£ 2

£ 3

Balance of tax due/refundable £ 4

Cheque for balance of tax due

Signature

A photocopy of a signature is not acceptable

Name (in capitals)

Designation Date

Commissioner of Income Tax

WARNING - Providing false information in this return or the concealment of any part of the

company's profit and therefore the resulting tax payable, can lead to a penalty in accordance with

Section 66 of the Income Tax Act 2010.

DECLARATION - I declare that the information contained in this form is correct and complete to 

the best of my knowledge and belief.

Except where a liquidator or administrator has been appointed, any person signing this 

declaration must be authorised to sign on behalf of the company

Revised calculation of tax payable/refundable based on audited accounts

This is the net difference between the tax liability per the original tax computation

that was filed based on the unaudited accounts and the tax computation based on

the audited accounts.

F C Carreras

Revised calculation of tax due/refundable

box 1 minus box 2

Declaration

Net difference in company's tax position

If the computation shows a loss for the period please enter nil in box 2.

If box 4 above indicates a balance of tax due please put an 'X' in the following box and enclose a cheque made

payable to the Government General Account for this amount.

Tax liability as per tax computation - Form CT1

When do you need to use this form?

If you are required to file audited accounts by virtue of Section 30(1)(b) of the Income Tax Act 2010 and have filed

unaudited accounts together with your return, your tax computation based on the audited accounts may differ to the

tax liability previously disclosed. In these instances this form will need to be filed together with the audited accounts.

Tax liability as per tax computation based on audited

accounts



Income Tax 2010-21 

Income Tax (Returns) Notice 2011 2011/075 
 

 

© Government of Gibraltar (www.gibraltarlaws.gov.gi) 
 

Page 33 of 40 

 
M

in
is

tr
y
 o

f 
F

in
a
n

c
e

F
o

rm
 C

T
2

In
c
o

m
e
 T

a
x

 O
ff

ic
e

fo
r 

a
c
c
o

u
n

ti
n

g
 p

e
ri

o
d

s
 e

n
d

in
g

 o
n

 o
r 

a
ft

e
r 

1
 J

a
n

u
a

ry
 2

0
1
1

N
a
m

e
 o

f 
c
o

m
p

a
n

y

T
a
x

p
a
y
e

r 
re

fe
re

n
c

e

N
e
t 

d
iv

id
e
n

d
 p

e
r 

a
u

d
it

e
d

 /
 u

n
a
u

d
it

e
d

 a
c

c
o

u
n

ts
£

1

(T
h

is
 s

h
o

u
ld

 b
e
 e

q
u

a
l 
to

 b
o

x
 6

 o
f 

F
o

rm
 C

T
1
)

R
e
tu

rn
 o

f 
d

iv
id

e
n

d
s

  
Im

p
o

rt
a
n

t 
n

o
te

s
 &

 g
u

id
e
li

n
e
s

A
re

tu
rn

o
f

d
iv

id
e
n

d
s

(C
T

2
)

is
to

b
e

c
o

m
p

le
te

d
in

th
e

c
a
s
e

o
f

a
n

y
c
o

m
p

a
n

y
th

a
t

h
a
s

d
e
c
la

re
d

a
d

iv
id

e
n

d
in

fa
v

o
u

r
o

f
a
n

o
rd

in
a
ri

ly
re

s
id

e
n

t
p

e
rs

o
n

o
f

G
ib

ra
lt

a
r

o
r

a
n

o
th

e
r 

c
o

m
p

a
n

y
 i
n

c
o

rp
o

ra
te

d
 i
n

 G
ib

ra
lt

a
r.

 T
h

is
 r

e
q

u
ir

m
e
n

t 
d

o
e
s
 n

o
t 

a
p

p
ly

 t
o

 a
n

y
 c

o
m

p
a
n

y
, 
th

e
 s

h
a
re

s
 o

f 
w

h
ic

h
 a

re
 l
is

te
d

 o
n

 a
 R

e
c
o

g
n

is
e
d

 S
to

c
k
 E

x
c
h

a
n

g
e
.

In
a
c
c
o

rd
a
n

c
e

w
it

h
th

e
p

ro
v

is
io

n
s

o
f

s
e
c
ti

o
n

5
9

o
f

th
e

In
c
o

m
e

T
a
x

A
c
t

2
0
1
0

("
th

e
A

c
t"

)
th

is
re

tu
rn

o
f

d
iv

id
e
n

d
s

s
h

o
u

ld
b

e
fi

le
d

a
t

th
e

In
c
o

m
e

T
a
x

O
ff

ic
e

w
it

h
in

o
n

e

m
o

n
th

 o
f 

th
e
 d

iv
id

e
n

d
 b

e
in

g
 d

e
c
la

re
d

.

T
h

is
fo

rm
is

to
b

e
c
o

m
p

le
te

d
(e

it
h

e
r

o
n

-l
in

e
o

r
h

a
n

d
w

ri
tt

e
n

),
s
ig

n
e
d

a
n

d
b

u
n

d
le

d
to

g
e
th

e
r

fo
r

s
u

b
m

is
s
io

n
to

th
e

In
c
o

m
e

T
a
x

O
ff

ic
e

a
t

S
t.

J
a
g

o
's

S
to

n
e

B
lo

c
k
,

3
3
1

M
a
in

S
tr

e
e
t,

G
ib

ra
lt

a
r.

In
o

rd
e
r

to
a
s
s
is

t
y
o

u
in

c
o

m
p

le
ti

n
g

th
is

re
tu

rn
,

s
a
m

p
le

fo
rm

s
h

a
v
e

b
e
e
n

p
re

p
a
re

d
in

c
lu

d
in

g
a
p

p
ro

p
ri

a
te

n
u

m
e
ri

c
a
l

e
x
a
m

p
le

s
a
n

d
th

e
s
e

a
re

a
v
a
il
a
b

le
in

th
e

G
ib

ra
lt

a
r

G
o

v
e
rn

m
e
n

t'
s

w
e
b

s
it

e
w

w
w

.g
ib

ra
lt

e
r.

g
o

v
.g

i.
If

y
o

u
re

q
u

ir
e

fu
rt

h
e
r

a
s
s
is

ta
n

c
e

h
o

w
e
v
e
r,

p
le

a
s
e

c
o

n
ta

c
t

th
is

O
ff

ic
e

o
n

T
e
l.

N
o

s
.

2
0
0
7
4
8
8
9

/

2
0
0
7
4
9
1
5
 o

r 
b

y
 e

m
a
il
 a

t 
in

c
o

m
e
ta

x
@

g
ib

ra
lt

a
r.

g
o

v
.g

i.
 

A
ll

th
e

in
fo

rm
a
ti

o
n

re
q

u
e
s
te

d
in

th
is

re
tu

rn
s
h

o
u

ld
b

e
d

u
ly

p
ro

v
id

e
d

,
o

th
e
rw

is
e

th
e
re

is
th

e
p

o
s
s
ib

il
it

y
th

a
t

e
it

h
e
r

th
e

d
iv

id
e
n

d
m

a
y

b
e

in
c
o

rr
e
c
tl

y
a
s
s
e
s
s
e
d

o
n

th
e

re
c
ip

ie
n

t 
o

r 
th

e
 c

o
rr

e
s
p

o
n

d
in

g
 t

a
x
 c

re
d

it
 i
n

c
o

rr
e
c
tl

y
 a

ll
o

c
a
te

d
.

  
D

e
ta

il
s

 o
f 

c
o

m
p

a
n

y
 &

 d
iv

id
e

n
d

(d
d

/m
m

/y
y
)

A
c

c
o

u
n

ti
n

g
 p

e
ri

o
d

F
 C

 C
a
rr

e
ra

s

C
o

m
m

is
s
io

n
e
r 

o
f 

In
c
o

m
e
 T

a
x



2010-21 Income Tax 

2011/075 Income Tax (Returns) Notice 2011 

 

 

© Government of Gibraltar (www.gibraltarlaws.gov.gi) 
 

Page 34 of 40 

 

 

S
E

C
T

IO
N

 3

G
u

id
a

n
c
e

 o
n

 t
h

e
 c

o
m

p
le

ti
o

n
 o

f 
T

a
b

le
 1

T
h

e
 r

a
ti

o
 [

R
] 

m
u

s
t 

th
e

n
 b

e
 a

p
p

li
e

d
 t

o
 t

h
e

 t
o

ta
l 

d
is

tr
ib

u
ta

b
le

 p
ro

fi
ts

 o
r 

re
s

e
rv

e
s

 a
v
a

il
a

b
le

 f
o

r 
d

is
tr

ib
u

ti
o

n
 (

"
D

"
) 

a
s

 f
o

ll
o

w
s

:

T
h

e
c

h
a

rg
e
a

b
il

it
y

o
f

d
iv

id
e
n

d
s

b
a

s
e
d

o
n

th
e

u
n

d
e

rl
y
in

g
s
o

u
rc

e
o

f
in

c
o

m
e

c
a

m
e

in
to

e
ff

e
c

t
o

n
1

J
u

ly
2

0
0

5
a

n
d

th
e

re
fo

re
is

a
p

p
li

c
a

b
le

to
a

n
y

a
c
c

o
u

n
ti

n
g

p
e

ri
o

d
s

fo
rm

in
g

th
e

b
a
s

is
o

f
a

y
e

a
r

o
f

a
s

s
e

s
s

m
e

n
t

a
s

fr
o

m
2

0
0

5
/2

0
0

6
.

A
c
c

o
u

n
ti

n
g

p
e

ri
o

d
s

c
o

rr
e

s
p

o
n

d
in

g
to

e
a
rl

ie
r

y
e

a
rs

o
f

a
s
s

e
s

s
m

e
n

t
w

o
u

ld
n

o
t

b
e

re
q

u
ir

e
d

to
a

n
a

ly
s

e
th

e
ir

d
is

tr
ib

u
ta

b
le

p
ro

fi
ts

in
s

u
c

h
a

m
a

n
n

e
r

u
n

le
s

s
th

e
p

ro
fi

ts
a

s
s
o

c
ia

te
d

w
it

h
th

e
s

e
e

a
rl

ie
r

p
e

ri
o

d
s

w
e

re
n

o
t

li
a

b
le

to
ta

x
b

y
v
ir

tu
e

o
f

o
th

e
r

a
p

p
li

c
a

b
le

le
g

is
la

ti
o

n
.

S
p

e
c
if

ic
e

x
a

m
p

le
s

o
f

o
th

e
r

a
p

p
li

c
a

b
le

le
g

is
la

ti
o

n
in

c
lu

d
e

th
e

re
le

v
a
n

t
p

ro
v
is

io
n

s

u
n

d
e

r
(1

)
th

e
D

e
v
e

lo
p

m
e

n
t

A
id

A
c

t
1

9
8

1
;

(2
)

th
e

C
o

m
p

a
n

ie
s

(T
a

x
a
ti

o
n

a
n

d
C

o
n

c
e

s
s

io
n

s
)

A
c

t
1

9
8

3
;

a
n

d
(3

)
th

e
P

a
re

n
t

a
n

d
S

u
b

s
id

ia
ry

C
o

m
p

a
n

y

R
u

le
s

 2
0

0
8
.

  
P

A
R

T
 1

 -
 A

n
a

ly
s

is
 o

f 
d

is
tr

ib
u

ta
b

le
 r

e
s

e
rv

e
s

 p
e

r 
a

c
c

o
u

n
ti

n
g

 p
e

ri
o

d

T
h

e
p

u
rp

o
s

e
o

f
T

a
b

le
1

is
to

e
n

a
b

le
th

e
a

n
la

y
s

is
o

f
th

e
c

o
m

p
a

n
y
's

d
is

tr
ib

u
ta

b
le

p
ro

fi
ts

o
r

re
s

e
rv

e
s

b
e

tw
e
e

n
th

o
s

e
th

a
t

h
a

v
e

b
e

e
n

d
e

ri
v

e
d

fr
o

m

ta
x
e

d
o

r
ta

x
a

b
le

in
c
o

m
e

a
n

d
n

o
n

-t
a

x
e

d
o

r
n

o
n

-t
a

x
a

b
le

in
c
o

m
e

,
s

o
th

a
t

u
lt

im
a

te
ly

o
n

ly
a

d
iv

id
e

n
d

fr
o

m
a

ta
x

e
d

o
r

ta
x

a
b

le
s

o
u

rc
e

o
f

in
c

o
m

e
w

il
l

b
e

c
h

a
rg

e
a

b
le

 i
n

 t
h

e
 h

a
n

d
s

 o
f 

th
e

 b
e

n
e

fi
c
ia

ry
. 

Y
o

u
m

u
s

t
a

ll
o

c
a

te
th

e
d

iv
id

e
n

d
to

th
o

s
e

p
ro

fi
ts

o
r

re
s

e
rv

e
s

d
e

ri
v
e

d
fr

o
m

ta
x

e
d

o
r

ta
x
a

b
le

in
c
o

m
e

fi
rs

t
th

e
n

fo
ll

o
w

e
d

b
y

th
o

s
e

d
e
ri

v
e

d
fr

o
m

n
o

n
-

ta
x
e

d
o

r
n

o
n

-t
a

x
a

b
le

in
c

o
m

e
o

n
a

fi
rs

t
in

fi
rs

t
o

u
t

(F
IF

O
)

b
a

s
is

.
T

h
e

re
fo

re
y
o

u
w

il
l

o
n

ly
b

e
a

b
le

to
m

a
tc

h
a

d
iv

id
e

n
d

a
g

a
in

t
p

ro
fi

ts
d

e
ri

v
e

d
fr

o
m

n
o

n
-

ta
x
e

d
 o

r 
n

o
n

-t
a
x

a
b

le
 i

n
c

o
m

e
 o

n
c

e
 a

ll
 t

h
e

 t
a

x
e

d
 o

r 
ta

x
a
b

le
 p

ro
fi

ts
 o

r 
re

s
e

rv
e

s
 h

a
v

e
 b

e
e

n
 e

x
h

a
u

s
te

d
.

S
E

C
T

IO
N

 1

T
o

ta
l 

in
c

o
m

e
 f

o
r 

th
e

 a
c
c

o
u

n
ti

n
g

 p
e
ri

o
d

P
ro

fi
ts

 o
r 

re
s

e
rv

e
s
 d

e
ri

v
e

d
 f

ro
m

 n
o

n
-t

a
x
e

d
 o

r 
ta

x
a

b
le

 i
n

c
o

m
e

:
D

 x
 (

1
0
0

 -
 R

)

P
ro

p
o

rt
io

n
a
l 

in
c

o
m

e
 r

a
ti

o
 (

"
R

"
) 

 =

Y
o

u
a

re
re

q
u

ir
e

d
to

e
n

te
r

th
o

s
e

a
c

c
o

u
n

ti
n

g
p

e
ri

o
d

s
in

w
h

ic
h

th
e

re
a

re
re

ta
in

e
d

p
ro

fi
ts

o
r

re
s
e

rv
e

s
a

v
a

il
a
b

le
fo

r
d

is
tr

ib
u

ti
o

n
.

It
is

p
o

s
s

ib
le

to

a
c
c

u
m

u
la

te
p

a
s

t
re

ta
in

e
d

p
ro

fi
ts

o
r

re
s

e
rv

e
s

a
v
a

il
a
b

le
fo

r
d

is
tr

ib
u

ti
o

n
in

th
o

s
e

in
s

ta
n

c
e

s
w

h
e

re
n

o
a
n

a
ly

s
is

o
f

th
e

s
e

a
re

re
q

u
ir

e
d

.
T

h
e

a
m

o
u

n
t

o
f

p
ro

fi
ts

 o
r 

re
s

e
rv

e
s

 a
v
a

il
a

b
le

 f
o

r 
d

is
tr

ib
u

ti
o

n
 f

o
r 

a
n

 a
c

c
o

u
n

ti
n

g
 p

e
ri

o
d

 w
il

l 
b

e
 t

h
e

 p
ro

fi
t 

g
e

n
e

ra
te

d
 i

n
 t

h
a
t 

a
c

c
o

u
n

ti
n

g
 p

e
ri

o
d

.

S
E

C
T

IO
N

 2

P
ro

fi
ts

 o
r 

re
s

e
rv

e
s
 d

e
ri

v
e

d
 f

ro
m

 t
a

x
e

d
 o

r 
ta

x
a

b
le

 i
n

c
o

m
e

:
D

 x
 R

Y
o

u
m

u
s
t

a
n

a
ly

s
e

th
e

s
e

re
ta

in
e
d

p
ro

fi
ts

o
r

re
s

e
rv

e
s

o
n

a
p

ro
p

o
rt

io
n

a
l

b
a

s
is

b
a
s

e
d

o
n

th
e

ra
ti

o
o

f
c
h

a
rg

e
a

b
le

in
c
o

m
e

to
to

ta
l

in
c

o
m

e
fo

r
e

a
c

h

a
c
c

o
u

n
ti

n
g

p
e

ri
o

d
,

in
a

c
c

o
rd

a
n

c
e

w
it

h
th

e
p

ro
v
is

io
n

s
o

f
th

e
A

c
t.

T
h

is
c

a
n

b
e

d
e

te
rm

in
e

d
u

s
in

g
th

e
fo

ll
o

w
in

g
fo

rm
u

la
fo

r
e

a
c
h

re
s

p
e
c

ti
v
e

a
c
c

o
u

n
ti

n
g

 p
e
ri

o
d

:

T
h

e
 i

n
c

o
m

e
 c

h
a

rg
e

a
b

le
 t

o
 t

a
x

 m
u

s
t 

b
e

 d
e

te
rm

in
e

d
 i

n
 a

c
c

o
rd

a
n

c
e

 w
it

h
 a

n
y
 s

p
e

c
if

ic
 e

x
e

m
p

ti
o

n
s

 f
o

r 
th

e
 a

p
p

li
c

a
b

le
 y

e
a

r 
o

f 
a
s

s
e

s
s
m

e
n

t.

In
c

o
m

e
 c

h
a

rg
e

a
b

le
 t

o
 t

a
x

 i
n

 t
h

e
 a

c
c

o
u

n
ti

n
g

 p
e

ri
o

d



Income Tax 2010-21 

Income Tax (Returns) Notice 2011 2011/075 
 

 

© Government of Gibraltar (www.gibraltarlaws.gov.gi) 
 

Page 35 of 40 

 

T
A

B
L

E
 1

 -
 A

N
A

L
Y

S
IS

 O
F

 D
IS

T
R

IB
U

T
A

B
L

E
 R

E
S

E
R

V
E

S
 P

E
R

 A
C

C
O

U
N

T
IN

G
 P

E
R

IO
D

 

T
O

T
A

L
S

£

T
O

T
A

L
 N

E
T

 D
IV

ID
E

N
D

 P
E

R
 B

O
X

 1

S
E

C
T

IO
N

 1

A
c
c

o
u

n
ti

n
g

 P
e
ri

o
d

S
E

C
T

IO
N

 2

T
a
x
e

d
/ 

ta
x
a
b

le
 

in
c
o

m
e

N
o

n
-t

a
x
e
d

 /
 

ta
x
a

b
le

 i
n

c
o

m
e

(I
f 

a
d

d
it

io
n

a
l 
s
h

e
e

ts
 a

re
 u

s
e
d

 t
h

e
n

 p
le

a
s
e
 c

o
m

p
le

te
 t

h
e
 r

e
le

v
a
n

t 
b

o
x
(e

s
) 

in
 P

a
rt

 4
 a

n
d

 u
s
e

 t
h

e
 a

b
o

v
e
 b

a
la

n
c
e
 a

s
 t

h
e
 b

a
la

n
c
e
 c

/f
w

d
)

F
in

a
l 

b
a
la

n
c
e
 o

f 
re

ta
in

e
d

 p
ro

fi
t 

a
v
a
il

a
b

le
N

e
t 

d
iv

id
e
n

d
 r

e
p

o
rt

e
d

 i
n

 a
c
c
o

u
n

ts

a
n

a
ly

s
e

d
 b

y
 t

y
p

e
 o

f 
in

c
o

m
e
:

In
it

ia
l 

b
a
la

n
c
e
 o

f 
re

ta
in

e
d

 p
ro

fi
t 

a
v
a
il

a
b

le

S
E

C
T

IO
N

 3

N
o

n
-t

a
x
e
d

/t
a
x
a
b

le
T

o
ta

l
T

a
x
e
d

/ 
ta

x
a
b

le
 

in
c
o

m
e

S
E

C
T

IO
N

 4

C
o

n
ti

n
u

e
th

e
a
n

a
ly

s
is

a
s

p
e
r

S
e

c
ti

o
n

2
,

b
y

d
e
d

u
c

ti
n

g
th

e
d

iv
id

e
n

d
a

n
a

ly
s
e
d

a
b

o
v
e

fr
o

m
e
a

c
h

c
o

m
p

o
n

e
n

t
o

f
u

n
d

is
tr

ib
u

te
d

p
ro

fi
ts

o
r

re
s
e

rv
e
s

.
T

h
e

d
if

fe
re

n
c

e
in

th
e

in
it

ia
l

a
n

d
fi

n
a

l
b

a
la

n
c
e

s
o

f
re

ta
in

e
d

p
ro

fi
ts

a
v
a

il
a
b

le
s
h

o
u

ld
b

e
e

q
u

a
l

to
th

e
to

ta
l

n
e

t
d

iv
id

e
n

d
in

th
e

a
c
c
o

u
n

ti
n

g
p

e
ri

o
d

a
s

p
e
r

th
e

a
c
c
o

u
n

ts
.

S
E

C
T

IO
N

 4

T
o

ta
l

N
o

n
-t

a
x
e
d

 /
 

ta
x
a
b

le
 i

n
c
o

m
e

T
a
x

e
d

/ 
ta

x
a
b

le

  
P

A
R

T
 1

 -
 A

n
a
ly

s
is

 o
f 

d
is

tr
ib

u
ta

b
le

 r
e
s
e

rv
e
s
 p

e
r 

a
c
c

o
u

n
ti

n
g

 p
e
ri

o
d

 (
c
o

n
td

)



2010-21 Income Tax 

2011/075 Income Tax (Returns) Notice 2011 

 

 

© Government of Gibraltar (www.gibraltarlaws.gov.gi) 
 

Page 36 of 40 

 

Y
o

u
 m

a
y
 f

in
d

 i
t 

h
e

lp
fu

l 
to

 c
a
lc

u
la

te
 t

h
e

 g
ro

s
s

 a
s

s
e
s

s
a

b
le

 d
iv

id
e
n

d
 f

ir
s
t 

a
n

d
 t

h
e
n

 u
s
e

 t
h

is
 t

o
 a

s
c
e

rt
a
in

 t
h

e
 c

o
rr

e
s

p
o

n
d

in
g

 t
a
x

 c
re

d
it

.

T
h

e
 t

a
x
e

d
/t

a
x

a
b

le
 p

o
rt

io
n

 o
f 

n
e
t 

d
iv

id
e
n

d
 p

e
r 

a
c

c
o

u
n

ts
 i

s
 t

h
e
 a

m
o

u
n

t 
p

e
r 

c
o

lu
m

n
 [

B
] 

o
f 

T
a
b

le
 2

.

G
u

id
a
n

c
e
 o

n
 t

h
e

 c
o

m
p

le
ti

o
n

 o
f 

T
a
b

le
 2

S
E

C
T

IO
N

 1

Y
o

u
n

e
e

d
to

re
-e

n
te

r
th

e
in

fo
rm

a
ti

o
n

in
re

s
p

e
c
t

o
f

th
e

a
c
c

o
u

n
ti

n
g

p
e
ri

o
d

s
in

w
h

ic
h

th
e

re
a
re

re
ta

in
e
d

p
ro

fi
ts

o
r

re
s

e
rv

e
s

a
v
a

il
a
b

le
fo

r
d

is
tr

ib
u

ti
o

n
,

fr
o

m
 S

e
c
ti

o
n

 1
 o

f 
T

a
b

le
 1

 i
n

 c
o

lu
m

n
 [

A
],

 a
n

d
 t

h
e
 t

a
x

e
d

 o
r 

ta
x
a

b
le

 p
o

rt
io

n
 o

f 
th

e
 t

o
ta

l 
n

e
t 

d
iv

id
e
n

d
 i

d
e
n

ti
fi

e
d

 i
n

 S
e
c

ti
o

n
 3

 o
f 

T
a
b

le
 1

 i
n

 c
o

lu
m

n
 [

B
].

S
E

C
T

IO
N

 2

T
h

e
ta

x
ra

te
fo

r
th

e
y
e
a

r
o

f
a

s
s
e

s
s
m

e
n

t
fo

r
w

h
ic

h
th

e
re

s
p

e
c

ti
v
e

a
c

c
o

u
n

ti
n

g
p

e
ri

o
d

fo
rm

s
th

e
b

a
s

is
p

e
ri

o
d

m
u

s
t

b
e

e
n

te
re

d
.

T
h

e
ta

x
ra

te
s

fo
r

th
e

p
a
s
t

tw
e

n
ty

y
e
a
rs

o
f

a
s
s
e

s
s
m

e
n

t
a
re

li
s
te

d
n

e
x
t

to
T

a
b

le
2

b
u

t
y
o

u
m

a
y

c
o

n
ta

c
t

th
is

O
ff

ic
e

o
n

T
e

l.
N

o
s
.

2
0
0
7

4
8
8

9
o

r
2
0
0

7
4
9

1
5

o
r

b
y

e
m

a
il

a
t

in
c

o
m

e
.t

a
x
@

g
ib

ra
lt

a
r.

g
o

v
.g

i 
if

 o
ld

e
r 

ra
te

s
 a

re
 r

e
q

u
ir

e
d

.

S
E

C
T

IO
N

 3

T
h

e
c
o

rr
e

s
p

o
n

d
in

g
ta

x
c
re

d
it

fo
r

th
e

a
c

c
o

u
n

ti
n

g
p

e
ri

o
d

is
th

e
d

if
fe

re
n

c
e

b
e
tw

e
e
n

th
e

g
ro

s
s

a
s
s

e
s
s

a
b

le
d

iv
id

e
n

d
in

S
e

c
ti

o
n

4
(c

a
lc

u
la

te
d

a
s

e
x

p
la

in
e
d

 b
e
lo

w
) 

a
n

d
 t

h
e
 t

a
x
e

d
 o

r 
ta

x
a
b

le
 p

o
rt

io
n

 o
f 

th
e

 n
e
t 

d
iv

id
e
n

d
 i

n
 c

o
lu

m
n

 [
B

] 
o

f 
S

e
c
ti

o
n

 1
. 

S
E

C
T

IO
N

 4

  
P

A
R

T
 2

 -
 C

a
lc

u
la

ti
o

n
 o

f 
ta

x
 c

re
d

it
 a

n
d

 g
ro

s
s
 a

s
s
e
s

s
a

b
le

 d
iv

id
e
n

d
 p

e
r 

a
c

c
o

u
n

ti
n

g
 p

e
ri

o
d

T
h

e
p

u
rp

o
s
e

o
f

T
a
b

le
2

is
to

e
n

a
b

le
th

e
c
a

lc
u

la
ti

o
n

o
f

th
e

ta
x

c
re

d
it

o
n

ly
in

re
s

p
e
c
t

o
f

th
e

d
iv

id
e
n

d
d

e
ri

v
e
d

fr
o

m
ta

x
e
d

o
r

ta
x

a
b

le
s
o

u
rc

e
s

o
f

in
c

o
m

e
, 

w
h

ic
h

 w
il

l 
re

p
re

s
e
n

t 
th

e
 s

e
t-

o
ff

 a
v
a

il
a
b

le
 t

o
 t

h
e
 b

e
n

fi
c

ia
ry

. 

T
h

e
 g

ro
s

s
 a

s
s

e
s
s

a
b

le
 d

iv
id

e
n

d
 f

o
r 

e
a
c
h

 r
e
s
p

e
c
ti

v
e
 a

c
c
o

u
n

ti
n

g
 p

e
ri

o
d

 i
s
 c

a
lc

u
la

te
d

 u
s

in
g

 t
h

e
 f

o
ll

o
w

in
g

 f
o

rm
u

la
:

(1
0
0

 -
 A

p
p

li
c
a
b

le
 t

a
x
 r

a
te

 f
o

r 
a

c
c
o

u
n

ti
n

g
 p

e
ri

o
d

)

1
0
0

T
a

x
e
d

/ 
ta

x
a
b

le
 p

o
rt

io
n

 o
f 

n
e

t 
d

iv
id

e
n

d
 p

e
r 

a
c
c
o

u
n

ts
  

  
=

T
h

e
ta

x
ra

te
s

p
ro

v
id

e
d

a
re

th
e

'f
u

ll
'
c
o

rp
o

ra
ti

o
n

ta
x

ra
te

s
th

a
t

w
e
re

a
p

p
li

c
a
b

le
.

Y
o

u
m

a
y

h
a

v
e

b
e
e
n

e
li

g
ib

le
fo

r
a

re
d

u
c
e
d

ra
te

o
f

ta
x

e
it

h
e
r

b
y

v
ir

tu
e

o
f

b
e
in

g
a

s
m

a
ll

c
o

m
p

a
n

y
o

r
b

e
in

g
e

li
g

ib
le

fo
r

s
ta

rt
u

p
re

li
e
f.

If
y
o

a
re

u
n

s
u

re
o

f
w

h
a

t
ra

te
s

h
o

u
ld

a
p

p
ly

y
o

u
s
h

o
u

ld
c
o

n
ta

c
t

th
is

O
ff

ic
e

o
n

c
o

n
ta

c
t

d
e
ta

il
s

 p
ro

v
id

e
d

 a
b

o
v
e
.



Income Tax 2010-21 

Income Tax (Returns) Notice 2011 2011/075 
 

 

© Government of Gibraltar (www.gibraltarlaws.gov.gi) 
 

Page 37 of 40 

 

T
O

T
A

L
£

2
 

T
O

T
A

L
S

£
3
 

£
4
 

T
A

B
L

E
 2

 -
 C

A
L

C
U

L
A

T
IO

N
 O

F
 T

A
X

 C
R

E
D

IT
 A

N
D

 G
R

O
S

S
 A

S
S

E
S

S
A

B
L

E
 D

IV
ID

E
N

D
 P

E
R

 A
C

C
O

U
N

T
IN

G
 P

E
R

IO
D

S
E

C
T

IO
N

 3
S

E
C

T
IO

N
 4

G
ro

s
s
 a

s
s
e
s
s
a
b

le
 

d
iv

id
e
n

d
A

c
c
o

u
n

ti
n

g
 P

e
ri

o
d

A
p

p
li

c
a
b

le
 h

is
to

ri
c
 t

a
x
 

ra
te

 f
o

r 
a
c
c
o

u
n

ti
n

g
 

p
e
ri

o
d

 

C
o

rr
e
s
p

o
n

d
in

g
 t

a
x
 

c
re

d
it

 f
o

r 

a
c
c
o

u
n

ti
n

g
 p

e
ri

o
d

T
a
x
e
d

/t
a
x
a
b

le
 p

o
rt

io
n

 o
f 

n
e
t 

d
iv

id
e
n

d
 p

e
r 

a
c
c
o

u
n

ts

[A
]

[B
]

  
P

A
R

T
 2

 -
 C

a
lc

u
la

ti
o

n
 o

f 
ta

x
 c

re
d

it
 a

n
d

 g
ro

s
s
 a

s
s
e
s
s
a
b

le
 d

iv
id

e
n

d
 p

e
r 

a
c
c
o

u
n

ti
n

g
 p

e
ri

o
d

 (
c
o

n
td

)

S
E

C
T

IO
N

 1
S

E
C

T
IO

N
 2

1
9
9
0
/9

1

1
9
9
4
/9

5

1
9
9
3
/9

4

1
9
9
2
/9

3

1
9
9
1
/9

2

2
0
0
7
/0

8
1
9
9
7
/9

8
3
5
%

3
5
%

3
5
%

2
0
0
8
/0

9

2
0
0
9
/1

0
1
9
9
9
/0

0

1
9
9
8
/9

9

3
5
%

1
9
9
6
/9

7

1
9
9
5
/9

6

2
0
0
3
/0

4

2
0
0
4
/0

5

2
0
0
5
/0

6

2
0
0
6
/0

7

3
5
%

3
5
%

3
5
%

2
0
0
0
/0

1

2
0
0
1
/0

2

2
0
0
2
/0

3
3
5
%

3
5
%

3
5
%

3
5
%

3
3
%

2
7
%

2
2
%

3
5
%

3
5
%

3
5
%

3
5
%

L
is

ti
n

g
 o

f 
ta

x
 r

a
te

s
 f

o
r 

th
e
 l

a
s
t 

2
0
 

y
e
a
rs

 o
f 

a
s
s
e
s
s
m

e
n

t

Y
e
a
r

R
a
te

Y
e
a
r

R
a
te

3
5
%

3
5
%

W
it
h
 e

ff
e
c
t 
fr

o
m

 1
 J

a
n
u
a
ry

 

2
0
1
1
 t

h
e
 t

a
x 

ra
te

 i
s
 1

0
%

(I
f 

a
d

d
it

io
n

a
l 
s
h

e
e
ts

 a
re

 u
s
e
d

 t
h

e
n

 p
le

a
s
e
 c

o
m

p
le

te
 t

h
e
 r

e
le

v
a
n

t 
b

o
x
(e

s
) 

in
 P

a
rt

 4
 a

n
d

 u
s
e
 t

h
e
 a

b
o

v
e
 b

a
la

n
c
e
 a

s
 t

h
e
 b

a
la

n
c
e
 c

/f
w

d
)



2010-21 Income Tax 

2011/075 Income Tax (Returns) Notice 2011 

 

 

© Government of Gibraltar (www.gibraltarlaws.gov.gi) 
 

Page 38 of 40 

  

1
.

2
.

3
.

4
.

5
.

P
le

a
s

e
 e

n
s
u

re
 t

h
a

t 
a
ll

 t
h

e
 i

n
fo

rm
a

ti
o

n
 s

ta
te

d
 i

n
 T

a
b

le
 3

 i
s
 c

o
rr

e
c
t 

a
n

d
 c

o
m

p
le

te
 (

in
c
lu

d
in

g
 c

a
lc

u
la

ti
o

n
s

 t
a
k

e
n

 f
ro

m
 o

th
e
r 

ta
b

le
s
 w

it
h

in
 t

h
is

 

fo
rm

).
 I

f 
th

e
 i

n
fo

rm
a
ti

o
n

 i
n

 t
h

is
 t

a
b

le
 i

s
 n

e
it

h
e

r 
c

o
rr

e
c
t 

o
r 

c
o

m
p

le
te

 t
h

e
n

 t
h

is
 m

a
y
 l

e
a

d
 t

o
 t

h
e

 b
e
n

e
fi

c
ia

ri
e
s
 o

f 
th

e
 d

iv
id

e
n

d
 i

n
c
o

m
e
 b

e
in

g
 

in
c
o

rr
e

c
tl

y
 a

s
s

e
s
s

e
d

. 
T

h
e

 I
n

c
o

m
e
 T

a
x
 O

ff
ic

e
 w

il
l 

n
o

t 
a
s

s
u

m
e
 r

e
s

p
o

n
s
ib

il
it

y
 f

o
r 

a
n

y
 e

rr
o

rs
 o

c
c

u
rr

in
g

 a
s
 a

 r
e

s
u

lt
 o

f 
in

c
o

rr
e

c
t 

o
r 

in
c
o

m
p

le
te

 

in
fo

rm
a

ti
o

n
 b

e
in

g
 f

il
e
d

.

G
u

id
a
n

c
e

 o
n

 t
h

e
 c

o
m

p
le

ti
o

n
 o

f 
T

a
b

le
 3

T
h

e
ta

x
p

a
y
e
r

re
fe

re
n

c
e

n
u

m
b

e
r

o
f

e
a

c
h

o
f

th
e

s
h

a
re

h
o

ld
e

rs
in

re
c

e
ip

t
o

f
d

iv
id

e
n

d
in

c
o

m
e

fr
o

m
th

e
c

o
m

p
a

n
y

m
u

s
t

b
e

p
ro

v
id

e
d

.
In

th
e

in
s

ta
n

c
e

th
a
t

th
e

s
h

a
re

h
o

ld
e
r

h
a

s
n

o
t

p
re

v
io

u
s

ly
b

e
e

n
re

g
is

te
re

d
w

it
h

th
e

In
c
o

m
e

T
a
x

O
ff

ic
e
,

th
is

s
h

o
u

ld
b

e
d

o
n

e
im

m
e
d

ia
te

ly
s

o
th

a
t

a

re
fe

re
n

c
e

 n
u

m
b

e
r 

m
a
y
 b

e
 a

ll
o

c
a

te
d

 t
o

 t
h

e
m

 a
n

d
 t

o
 e

n
s
u

re
 t

h
a
t 

th
e
 c

o
rr

e
c

t 
ta

x
a
ti

o
n

 i
s
 a

p
p

li
e

d
.

Y
o

u
a

re
re

q
u

ir
e
d

to
p

ro
v
id

e
th

e
fu

ll
n

a
m

e
a
n

d
a
d

d
re

s
s

o
f

e
a
c

h
s
h

a
re

h
o

ld
e

r
w

h
o

is
in

re
c

e
ip

t
o

f
a

d
iv

id
e

n
d

fr
o

m
th

e
c
o

m
p

a
n

y
.

S
h

a
re

h
o

ld
e
rs

w
il

l 
o

n
ly

 b
e
 l

ia
b

le
 t

o
 t

a
x

 o
n

 t
h

e
 d

iv
id

e
n

d
 i

n
c
o

m
e
 r

e
c

e
iv

e
d

 i
n

 r
e
s
p

e
c

t 
o

f 
th

a
t 

d
iv

id
e

n
d

 d
e
ri

v
e
d

 f
ro

m
 a

 t
a
x
e

d
 o

r 
ta

x
a
b

le
 s

o
u

rc
e

 o
f 

in
c

o
m

e
.

  
P

A
R

T
 3

 -
 D

e
ta

il
s
 o

f 
d

iv
id

e
n

d
s

 r
e

c
e
iv

e
d

 b
y
 s

h
a
re

h
o

ld
e
r(

s
)

T
h

e
p

u
rp

o
s
e

o
f

T
a
b

le
3

is
to

p
ro

v
id

e
th

is
O

ff
ic

e
w

it
h

th
e

fu
ll

d
e

ta
il

s
o

f
b

o
th

th
e

d
iv

id
e

n
d

p
a
id

to
th

e
b

e
n

e
fi

c
ia

ry
a
n

d
th

e
ir

p
e

rs
o

n
a
l

d
e

ta
il

s
to

e
n

a
b

le

th
is

 i
n

c
o

m
e
 t

o
 b

e
 t

a
x
e
d

 a
c
c
o

rd
in

g
ly

.

T
h

e
to

ta
ls

o
f

th
e

n
e

t
a
s
s

e
s
s

a
b

le
d

iv
id

e
n

d
,

ta
x

c
re

d
it

a
n

d
g

ro
s

s
a

s
s
e

s
s
a

b
le

d
iv

id
e
n

d
s

h
o

u
ld

b
e

ta
k
e

n
fr

o
m

th
e

to
ta

l
b

o
x
e

s
in

T
a
b

le
2

(o
r

fr
o

m

th
e
 t

o
ta

ls
 p

e
r 

th
e
 c

o
rr

e
s

p
o

n
d

in
g

 a
d

d
it

io
n

a
l 

s
h

e
e

ts
).

T
h

e
a

n
a

ly
s

e
s

o
f

th
e

a
b

o
v
e

b
e

tw
e

e
n

e
a

c
h

s
h

a
re

h
o

ld
e
r

in
re

c
e
ip

t
o

f
a

d
iv

id
e

n
d

s
h

o
u

ld
b

e
p

ro
p

o
rt

io
n

a
ll

y
b

a
s

e
d

o
n

th
e
ir

re
s
p

e
c

ti
v
e

s
h

a
re

h
o

ld
in

g
.

IM
P

O
R

T
A

N
T

Y
o

u
a
re

re
q

u
ir

e
d

to
re

c
o

rd
th

e
n

u
m

b
e
r

o
f

s
h

a
re

s
h

e
ld

b
y

e
a
c

h
s

h
a

re
h

o
ld

e
r.

T
h

e
to

ta
l

n
u

m
b

e
r

o
f

s
h

a
re

s
in

T
a
b

le
3

s
h

o
u

ld
e
q

u
a
l

th
e

to
ta

l

n
u

m
b

e
r 

o
f 

 s
h

a
re

s
 i

s
s

u
e

d
 b

y
 t

h
e
 c

o
m

p
a

n
y
. 

T
h

is
 s

h
o

u
ld

 a
g

re
e
 t

o
 t

h
e

 n
u

m
b

e
r 

o
f 

is
s
u

e
d

 s
h

a
re

s
 s

ta
te

d
 i

n
 t

h
e
 c

o
rp

o
ra

te
 t

a
x
 r

e
tu

rn
 (

F
o

rm
 C

T
1
).

T
h

e
 d

a
te

 o
f 

p
a
y
m

e
n

t 
o

f 
th

e
 d

iv
id

e
n

d
 t

o
 e

a
c

h
 i

n
d

iv
id

u
a
l 

s
h

a
re

h
o

ld
e

r 
m

u
s

t 
b

e
 p

ro
v
id

e
d

.



Income Tax 2010-21 

Income Tax (Returns) Notice 2011 2011/075 
 

 

© Government of Gibraltar (www.gibraltarlaws.gov.gi) 
 

Page 39 of 40 

 

 

T
O

T
A

L
S

 (
£
's

 w
h

e
re

 a
p

p
li

c
a

b
le

)

N
u

m
b

e
r 

o
f 

s
h

a
re

s
 

h
e

ld
N

a
m

e
 a

n
d

 a
d

d
re

s
s

 o
f 

s
h

a
re

h
o

ld
e
rs

  
P

A
R

T
 3

 -
 D

e
ta

il
s
 o

f 
d

iv
id

e
n

d
s

 r
e

c
e
iv

e
d

 b
y
 s

h
a
re

h
o

ld
e
r(

s
) 

(c
o

n
td

)

T
A

B
L

E
 3

 -
 D

E
T

A
IL

S
 O

F
 D

IV
ID

E
N

D
S

 R
E

C
E

IV
E

D
 B

Y
 S

H
A

R
E

H
O

L
D

E
R

S

T
a
x

p
a
y
e
r 

re
fe

re
n

c
e

N
e

t 
a
s

s
e

s
s
a

b
le

 

d
iv

id
e
n

d
 p

e
r 

T
a

b
le

 2
 

B
o

x
 2

T
o

ta
l 

ta
x
 c

re
d

it
 p

e
r 

T
a

b
le

 2
 B

o
x
 3

(I
f 

a
d

d
it

io
n

a
l 

s
h

e
e

ts
 a

re
 u

s
e
d

 t
h

e
n

 p
le

a
s
e

 c
o

m
p

le
te

 t
h

e
 r

e
le

v
a
n

t 
b

o
x

(e
s

) 
in

 P
a
rt

 4
 a

n
d

 u
s
e

 t
h

e
 a

b
o

v
e
 b

a
la

n
c
e

 a
s
 t

h
e

 b
a

la
n

c
e

 c
/f

w
d

)

D
a
te

 p
a
id

G
ro

s
s

 a
s
s

e
s

s
a

b
le

 d
iv

id
e

n
d

 

p
e
r 

T
a
b

le
 2

 B
o

x
 3



2010-21 Income Tax 

2011/075 Income Tax (Returns) Notice 2011 

 

 

© Government of Gibraltar (www.gibraltarlaws.gov.gi) 
 

Page 40 of 40 

 

P
le

a
s

e
 p

u
t 

a
n

 '
X

' 
in

 t
h

e
 b

o
x

e
s

 p
ro

v
id

e
d

, 
in

d
ic

a
ti

n
g

 w
h

ic
h

 a
d

d
it

io
n

a
l 

s
h

e
e

ts
 h

a
v
e

 b
e

e
n

 u
s

e
d

 i
n

 c
o

m
p

le
ti

n
g

 t
h

is
 r

e
tu

rn
 o

f 
d

iv
id

e
n

d
s

.

T
a

b
le

 1
 -

 A
n

a
ly

s
is

 o
f 

d
is

tr
ib

u
ta

b
le

 r
e

s
e

rv
e

s
 p

e
r 

a
c
c
o

u
n

ti
n

g
 p

e
ri

o
d

 (
F

o
rm

 C
T

2
A

)

T
a

b
le

 2
 -

 C
a

lc
u

la
ti
o

n
 o

f 
c
o
rr

e
s
p

o
n

d
in

g
 t

a
x
 c

re
d

it
 a

n
d

 g
ro

s
s
 a

s
s
e
s
s
a

b
le

 d
iv

id
e

n
d

 p
e

r 
a

c
c
o

u
n

ti
n

g
 p

e
ri

o
d
 (

F
o
rm

 C
T

2
B

)

T
a

b
le

 3
 -

 D
e

ta
ils

 o
f 

d
iv

id
e

n
d

s
 r

e
c
e

iv
e

d
 b

y
 s

h
a

re
h

o
ld

e
rs

 (
F

o
rm

 C
T

2
C

)

A
ll 

a
d
d

it
io

n
a

l 
s
h

e
e

ts
 s

h
o

u
ld

 b
e
 a

tt
a

c
h

e
d

 t
o

 t
h

is
 d

o
c
u

m
e

n
t 

fo
r 

fi
lin

g
 w

it
h

 t
h

e
 I

n
c
o

m
e

 T
a
x
 O

ff
ic

e
.

D
E

C
L

A
R

A
T

IO
N

I 
d

e
c
la

re
 t

h
a
t 

th
e

 i
n

fo
rm

a
ti

o
n

 c
o

n
ta

in
e

d
 i

n
 t

h
is

 t
a

x
 r

e
tu

rn
 i

s
 c

o
rr

e
c

t 
a

n
d

 c
o

m
p

le
te

 t
o

 t
h

e
 b

e
s

t 
o

f 
m

y
 k

n
o

w
le

d
g

e
 a

n
d

 b
e
li

e
f.

S
ig

n
a

tu
re

N
a

m
e

 (
in

 c
a

p
it
a

ls
)

D
e

s
ig

n
a

ti
o

n
D

a
te

A
 p

h
o
to

c
o

p
y
 o

f 
a
 s

ig
n

a
tu

re
 i
s
 n

o
t 

a
c
c
e

p
ta

b
le

  
P

A
R

T
 5

 -
 D

e
c

la
ra

ti
o

n

F
O

R
 O

F
F

IC
E

 U
S

E
 O

N
L

Y

E
x
c
e
p

t 
w

h
e

re
 a

 l
iq

u
id

a
to

r 
o

r 
a

d
m

in
is

tr
a

to
r 

h
a

s
 b

e
e
n

 a
p

p
o

in
te

d
, 

a
n

y
 p

e
rs

o
n

 s
ig

n
in

g
 

th
is

 d
e

c
la

ra
ti
o

n
 m

u
s
t 

b
e

 a
u

th
o

ri
s
e

d
 t

o
 s

ig
n

 o
n

 b
e

h
a
lf
 o

f 
th

e
 c

o
m

p
a
n

y

  
P

A
R

T
 4

 -
 A

d
d

it
io

n
a

l 
s

h
e

e
ts

 u
s
e

d
 i

n
 c

o
m

p
le

ti
n

g
 t

h
e

 r
e

tu
rn


